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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.——
COUNTY OF GREEXVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenvilie, South Carolina, hereinafter referred to as the ASS0-

CIATION, is the owner and holler of a promissory note dated July 13, 1962 ——, executed by Ellis L.
Danb}’-:--J-]:r—-’ii"}':n’i‘.fn‘ii‘fi‘.' s el ok ek doloiiok ek Rl R R RACE iy the original sum of $16,500.00 pearing

7 and secured by a first mertpage on the premises being known as lot,

No, 226

KL hich is recorded in the RMC office for

interest at the rate of _5-3 /_4_
Section.B,_Gower Estates,_l18 Buckingham Road *3

. e S ot o -
Greenville County in Martgage Book ok §§_11'L--‘--. rage gl"-:'ié;ggf.’:_, tit’le to which property is now being transferred
to the undersigred OBLIGOR(S), who has (have) agreed to assume sakl mortgage lean and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to sald transfer of ownership of the nicrigaged prc-misg_)j tg[lae OBLIGOR and his
assumption of the mortgage lnar, provided the interest rate on the balance due is inereased from — = ¢y to a present

e ot e wle ofe e
rate of = ""'6-3/14—”“’ ot and can Le ezcalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered into thi%.f . day of AugUSt , 19 76 , by and between

the ASSOCIATION, as mortgagce, and _Rohert W. and Virginia Joyce Godfrey \
as az:zuming OBLIGOR,

WITNESSETH:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to ihe OBLIGOR, receipt of which is

hereby ackrowledged, the undersigned parties agree as follows:
(1) That the loan balance at the time of this assumption is Sﬁx_l-&or-—% ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to _’E’,}‘Q:iﬂ__%_ That the OBLIGOR agrees to repay said obligation in monthly installments

of ¥ 110, 77 each with payments to be applied first to interest and then to remaining prineipal balance due from month to

meonth with the first monthly payment being due _September 1, . 1916-—. . .
(2) THE UNDERSIGNED zgree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable Scuth Carelina

r r

law. Provided, however, that in no event shall the maximum rate of intercst exceed six and three frth . 73% per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S} ard such irercase shall become effective thirty {30) days after written notice is mailed. It is further agreed that the
monthly installment pavments may be adjusted in proporiien to ircremtents in interest rates to allow the obligation to be retired
in full in substantially the samme time as would have occurred prior to any escalation in interest rate.

(2) Should any installment payment hecomnie due for a period in excess of (15} fifteen davz, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amotnt cqual to five ner centum (577) of any such past due Installment payment.

{4} That 21l terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement.

(5) That this Agreement shall bind jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his
heirs, suceessors and assigns. 5 -

T WIINESS WHEREOF the partics Lereto have set their hands and seals this S8 day of ‘,gléwai.« 1976

A

In the presence of:

FEDERATL, SAVINGS &-L.0OAN ASSOCIATION
= (SEAL)

(SEAL)

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In cc-n_sideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
sideration of One dollar (§1.00), the receipt of which is hereby acknowledeed, T (we). the vndersigned(s) as transferring OBLI-
OR(S) do hereby consent tgrihe terms of this Modification and Assumptigh ;\grcenzwﬁee tg.l}e bourd thereby.
\ ; toet
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- {SEAL)
Sam. B. White

- {SEAL)

{SEAL)

7/ CZ/LLQC;/@___ Zé?ﬁle// (SEAL)

ransferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) PROBATE

Pereonally appeared befere me the undersigred who made cath that (s)he saw_Fidelity Federal {ii,sga_uQijlc_)’,_
Donald L. Van Riper, Sam. B. and Nancy B, White, and Robert W. and Vifginia J, Godfrey

sign, ceal and deliver the foregoing Agreement(s) and that (s)ke with the other subzcribing witress witr.es_f,éd the execution thereof.

SWORN ta hefore me this A /1

.__zi)f day of ﬁ.ﬂgl_lit__.m,,%m, 10 _7_.6_
Ny
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